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@ ORMONDE Ormonde Board & Management

Mike Donoghue Mining Engineer with worldwide experience (>30 yrs) in
Exec Chairman evaluation, development and operation of mines

Kerr Anderson Geologist who has worked extensively (18 yrs) in Spain
Managing Director on gold and base metal mining projects

Steve Nicol Mining Engineer with a background (>20 yrs) in

Chief Operating Officer managing & developing mines in Australia and Europe

Fraser Gardiner Geologist with 12 years industry experience incl.
Exec Director exploration & project evaluation in Europe & N. Africa
John Carroll Chartered Secretary with 30 years experience in

Non-exec Director investment management, including KPMG



@ ORMONDE Ormonde Strategy & Projects

1. To create value by developing mines in Spain

A Develop the Barruecopardo Tungsten Project as a low cost,
gravity processing operation producing 10-15% of western
world supply

A Enlargement of the copper resource in the La Zarza Cu-Au
Project, funded through a JV with Antofagasta Minerals

A Investigate the gold resource potential on extensive exploration
ground

2. To use our exploration and mine development
experience to develop other value-adding mineral
resource opportunities



Benefits of Operating in Spain

A Mines currently in operation & development

e.g. Agua Blanca Ni-Cu (Lundin), Las Cruces Cu (Inmet),
Aguas Teinidas Cu-Zn (Iberian Minerals)

A Excellent Infrastructure

A Sound and well-tested Mining Law
Clear permitting structure, security of ground holdings

A Government support including grants

APolitical stability and nf ami



@ ORMONDE PROJECTS

Salamanca & Zamora
@ Gold Exploration

Barruecopardo

Tungsten Project

r N

SPAIN

® LaZarza

Copper-Gold Project




Barruecopardo Tungsten Project
Salamanca Province
Castillay Leon Region

Western Spain

(90% Ormonde; 312 sq km permit area)



@ ORMONDE Barruecopardo Summary

> High grade and large mineral resource

> Low capital costs

> Production costs forecasted to be in lower 25% of western world
mine costs

> Technically simple (low risk)

> Resource open in all directions 1 likely long life mine

> 10-15% of western mine production; potential to increase
significantly

> Well-serviced and politically stable location

> In discussion with potential tungsten industry partners



ORMONDE Barruecopardo Location
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Panasqueira |8 Barruecopardo and other tungsten deposits
and prospects

Salamanca Province, western Spain;
other tungsten mines in area:
Panasqueira and Los Santos



@ ORMONDE Mining History

AProduction peaked at
748,000t of ore in 1974

AProduced clean, high grade,
premium concentrate

AOr mo n dfecassis on a
sustainable mining operation
with low-cost gravity
processing
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@ ORMONDE  JORC Resource Estimate (CSA Global May-10)

Cateqor Tonnes Grade Contained WO,
Jory (millions) |  (WO,%) (mtu)
Indicated 6.5 0.46 3.0 million
Inferred 4.4 0.44 1.9 million
Total 10.9 0.45 4.9 million

All resources quoted at a 0.25% WO, cut-off

A At 0.25% cut-off, resource equates to 4-5 Mt per 100m vertically T
potentially a long-life mining operation

A Multiple tungsten resource zones remain open along strike and depth

To

Satellite resources at several locations in the surrounding permit area

A Many deposits in the world below 0.3% WO,



@ ORMONDE Resource Comparison

Resource comparison with operating western mines:

ACantung, Canada* i 1.4Mt @ 1.25% WO,
APasto Bueno, Peru* i 1.3Mt @ 0.84% WO,
AMittersill, Austria** i 4.0Mt @ 0.40% WO,
APanasqueira, Portugal** 1 5.1Mt @ 0.26% WO,
ALos Santos, Spain* i 4. 7Mt @ 0.24% WO,

* = based on public information
** = pased on last available public information



@ ORMONDE Resource Size Comparison

Resource Comparison with Western Operating Mines

Contained MTUs of WOF
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